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INDEPENDENT AUDITOR’S REPORT

TO
The Members of
Eclipse Trades Private Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Eclipse Trades Private Limited (“the Company”),
which comprise the Balance Sheet as at 315t March, 2023, the Statement of Profit and Loss and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the companies Act, 2013 ("the Act") in the manner so
required and give a true and fair view in conformity with the Accounting standards prescribed under section 133
of the Act read with the companies ( Accounting Standards) Rules, 2006, as amended (“Accounting Standards”)
and other Accounting principles generally accepted in India, of the state of affairs of the company as at 31 March
2023, and its profit and its cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the standards on Auditing specified under
section 143(10) of the Act (SAs). Qur responsibilities under those standards are further described in the Auditors
responsibility for the Audit of the Financial Statements section of our report. We are independent of the company
in accordance with the code of Ethics issued by the Chartered Accountants of India {ICAl} together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of ethics. We believe that the Auditevidence obtained by us is sufficient and
appropriate to provide a basis for our Audit opinion on the financial statements.

Information other than the financial statements and Auditors Report thereon

¢ The company’s Board of Directors is responsible for the other information. The other information
comprises the Directors Report, but does not include financial statements and our auditors report
thereon.

e Qur opinicon on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.
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In Connection with our Audit of the Financial statements our responsibility is to read the other information
and in doing so, consider whether the other information is materially inconsistent with the stand-alone
financial statements or my knowledge obtain during the course of our Audit or otherwise appear to be
materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we required to report that fact we have nothing to reportin this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accerdance with the
Accounting Standards prescribed under section 133 of the Act read with the Companies {Accounting
Standards) Rules, 2006, as amended (“Accounting Standards”), and ether accounting principles generally
accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates thatare reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
fror material misstatement, whether due to fraud or error, and to issue an Auditor’s report that includes our
opinion. Reasonable assurance is a high leve] of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when exists. Misstaternents can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of user taken on the basis of these financial statements. We believe that the
audit evidence, obtained by us is sufficient and appropriate to provide a basis for our audit opinion on the
financial statements.
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As part of an Audit in accordance with SA’s we exercise professional judgement and maintain professional
skepticism throughout the audit.
We also:

¢ [dentify and assess the risk of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentation or the override of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){i} of the Act. We are also
responsible for expressing our opinion on whether the company has adequate internal financial control
system in place and operating effectiveness of such controls.

+ Evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

¢ Conclude on the appropriateness of managements use of the going concern basis of accounting and, based
on the audit evidence obtained. Whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the company’s ability to continue as going concern, If we conclude that a
material uncertainty exists, we are required to draw attention in our audit report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. CGur
conclusions are based on the Audit evidence obtained up to the date of our audit report. However, further
events or conditions may cause the company to cease to continue as a going concern,

+ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosure, and whether the financial statements present the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regardingameong other matters, the planned and scope
and timing of the audit and significant deficiencies in internal control that identify during our audit.
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Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143 (3] of the Act, based on our audit we report that:

a)

b)

c)

d)

g}

We have sought and cbtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards prescribed under
section 133 of the Act.

On the basis of the written representations received from the directors of the Company as on 315t March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on 315t March,
2023 from being appointed as a director in terms of Section 164 [2) of the Act.

Since the Company’s Turnover as per last Audited Financial statements is less than Rs-50 crores and its
borrowings from Banks and financial Institution at any time during the year is nil, the company is
exempted from getting an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the Company and the operating effectiveness of such controls vide notification
dated June 13 2017 and.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company Does not have pending litigations on its financial position in its financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.
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2.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Kolkata For JST & ASSOCIATES
Date: 19.09.2023 Chartered Accountants
FRN-328389E

P A
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ATt

CA. SAMARESH SAHA
Proprietor
Member ship No.304264
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Annexure-A to the independent auditor’s report of even date to the members of Eclipse Trades Private
Eimited on the financial statements for the year ended 31st march 2023

Based on the audit procedures performed for the purpose of reporting a true and fair view on the financial
statements of the company and taking into consideration the information and explanations given to us
and the books of account and other records examined by us in the normal course of audit, we report that:

0

(1)

(11

A.Proper Records: The company is maintaining proper records, as the company is a NBFC
company quantitative details and situation of the fixed assets not required to keep.

B. Physical Verification: As the company is a NBFC Accordingly, the provisions of clauses 3{1){B)
of the order are not applicable.

C. Title Deeds: As the company is a NBFC company Accordingly, the provisions of clauses 3{1)(C)
of the order are not applicable.

D. As the company is a NBFC company Accordingly, the provisions of clauses 3(1)(D) of the order
are not applicable.

E. According to the information and explanation given to us, no proceedings have been initiated
or are pending against the company for holding any benami property under the henami
transactions (prohibition)} act, 1988 (45 of 1988) and rules made thereunder during the year
Accordingly, the provisions of clauses 3 (I) (E) of the order are not applicable.

a.The company does not have any inventory accordingly, the provisions of clause 3 (11) of the order
are not applicable.

b. the company does not have working capital limits in excess of five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the-basis of security of
current assets. Accordingly, the provisions of clause 3 ll{b) of the order are not applicable

As the Company is a NBFC the Principal Business is to give Loan Accordingly, the provisions of
clauses 3 (iii) of the order are not applicable.
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(V)

V)

(VD)

(vin

(VI

(1X)

According to the information and explanation given to us, the company has complied with
requirements of section 185 and 186 in respect of loans, investments, guarantees or security
made by it during the year under audit Accordingly, the provisions of clause 3(iv) of the order
are not applicable.

The company has not accepted any deposits or amounts which are deemed to be deposits under
the directives of the reserve bank of India and the provisions of sections 73 to 76 or any other
relevant provisions of the companies act, 2013 and the rules framed thereunder, where
applicable. Accordingly, the provisions of clause 3(v) of the order are not applicable.

To the best of our knowledge and belief the Company engaged in a business of lending NBFC
accordingly, the provisions of clause 3(vi) of the order are notapplicable.

According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing TDS with in due dates. Provident Fund, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Tax, Goods and Service Tax and cess were
not applicable to the Company during the year

(b) There were no undisputed amounts payable in respect of Income-tax and other material
statutory dues in arrears as at March 31, 2023 for a period of more than six months from the
date they became payable. As informed the provisions relating to Employees’ State Insurance,
Provident Fund, Sales Tax, Service Tax, Customs Duty, Excise Duty, Value Added Tax, Goods
and Service Tax and cess were not applicable to the Company during the year:

(¢} There are no dues of Income-tax as on March 31, 2023 on account of disputes. As informed the
provisions relating to Sales Tax, Service Tax, Value Added Tax, Customs Duty and Excise Duty
were not applicable to the Company during the year.

According to the information and explanation given to us, company has no transactions, not
recorded in the books of account have been surrendered or disclosed as income during the year
in the tax assessments under the income tax act, 1961 (43 of 1961).

According to the information and explanation given to us, no Loan had been raised accordingly
provisions of the clause3(ix) of the order is not applicable to the company.
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(X)

(XI}

(XII)

(XII1)

(XIV)

(XV)

a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year;

b) According to the information and explanation givento us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
or optionally convertible) during the year or the company has made private placement of shares
under review and the requirement of section 42 of the companies act, 2013 have been complied
with and according to information and explanations given to us, the amount raised have been
used for the purposes for which the funds were raised.

a) According to the information and explanation given to us, any fraud by the company or any
fraud on the company has not been noticed or reported during the year

b} According to the information and explanation given to us, no report under sub-section {12} of
section 143 of the companies’ act has been filed by the auditorsin form ADT-4 as prescribed under
rule 13 of companies (audit and auditors) rules, 2014 with the central government

¢) According to the information and explanation given to us, no whistle-blower complaints,
received during the year by the company;

Company is not a nidhi company, accordingly provisions of the clause 3{xii) of the order is not
applicable to the company.

According to the information and explanations given to us this is not satisfactory whether the
company has or not undertaken any transactions with related parties as mentioned in section 177
and 188 of companies act, 2013

According to the information and explanations given to us, the company has no internal audit
system;

The company has not entered into non-cash transactions with directors or persons connected with
him and according to the information and explanations given to us, the requirements of section
192 of the companies act, 2013 have been complied with;
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(XVI)

(XVID)

According to the information and explanations given to us, we are of the opinion that the
company is a NBFC and registered under section 45-ia of the reserve bank of India act, 1934 and
the company is not a core investment company (cic) as defined in the regulations made by the
reserve bank of India, accordingly the provisions of clause 3(xvi} of the order are not applicable.

According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has notincurred any cash losses in the financial
year and the immediately preceding financial year;

(XVII1} There has been resignation of the statutory auditors and re51gn1ng does not have any reservation

(XIX)

(XX}

(XXI)

Place: Kolkata

Date: 19.09.2023

or objection raised till resignation during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the board of directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
company is incapable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the company as and when they fall due.

The provisions of section 135 towards corporate social responsibility are not applicable on the
company. Accordingly, the provisions of clause 3{xx) of the order is not applicable.

The reporting under clause 3(xxi) is not applicable in respect of audit of standalone financial
statements of the company. Accordingly, no comment has been included in respect of said clause
under this report.

For |ST & ASSOCIATES
Chartered Accountants
FRN-328389E

CA.SAMARESH SAHA
Proprietor
Membership No.304264

PR




Eclipse Trades Private Limited
Balance Sheet as at 31 March, 2023

(Al Amounts in INR thousand, unless otherwlse stated)

As at 31 March,

As at 31 March,

Particulars Note No 2023 2022
A |EQUITY AND LIABILITIES
1 iShareholders’ fund
(a) Share capital 3 3,613.00 3,613.00
(b) Reserves and surplus 4 1,49,773.71 1,44,559.81
2 |Current liabilities
(a) Short-term borrowings 5 9,45,043.06 §,43,190.50
(b} Trade payables 6
(1) Total outstanding dues of creditors other 49.50 54.00
than micro enterprises and small enterprises
(I Total outstanding dues of micro enterprises - -
and small enterprises )
(¢) Other current liabilities 7 5,977.24 20,086.89
(d) Short-term provisions 8 2,510,37 2,194.08
TOTAL 11,06,966.88 10,13,698.28
B |ASSETS
1 |[Non-Current Assets
(a) Non-current investments 9 58,072.67 21,712.27
(b} Deferred tax assets 10 631.81 552.21
{c) Long-term lcans and advances 11 21,118.87 5,73,432.72
2 |Current Assets
(a) Cash and cash equivalents 12 22,975.37 81,548.90
(b) Short-term loans and advances 13 10,04,156.45 3,36,447.25
(c) Cther Current assets 14 11.71 4.93
TOTAL 11,06,966.88 10,13,698.28
See accompanying notes forming part of the 1-20

financial statements

In terms of our report attached
For JST & Associates

Chartered Accountants
FRN-328389E

Samaresh
[Proprietor]
[Membership No.304264]

Place @ Kolkata
Date : September 19, 2023

For and on behalf of the Board of Directors

O&'{f

DebaRriyo Sarkar
[Director]
[DIN: 03217954]

ErDAS

Gopinath Das
[Director]
[DIN :08204434]




Eclipse Trades Private Limited

Statement of Profit and Loss for the year ended 31 March, 2023

(All Amounts in INR thousand, unless otherwise stated)

Particulars

Income from Operations
Other income
Total income (1 + 2}

W nN e

4 |Expenses
(a) Finance costs

{c¢) Other expenses
Total expenses

5 |Profit before tax (3-4)
6 {Tax expense

(a) Current tax

(b} Deferred tax charge
Net tax expense

7 |Profit for the year (5-6)

8 |Earnings per share (of ¥ 10/- each):

- Basic and Diluted (%)

the financial statements

(b} Provisions and contingencies

See accompahying notes forming part of] 1-20

For the year ended |For the year ended
Note Noi ™ 51 March, 2023 | 31 March, 2022
15 73,112.60 2,14,026.45
16 5,578.00 14,846.66
78,690.60 2,28,873.11
17 59,717.41 2,00,819.75
18 8,273.81 -
19 1,055.58 729.04
69,046.80 2,01,548.79
9,643.80 27,324.32
4,509.50 4,079.39
{79.60) 936.80
4,429.90 5,016.19
5,213.90 22,308.13
20.2 14,43 61.74

In terms of our report attached
For JST & Associates
Chartered Accountant
FRN-328389E

Samaresh S
[Proprietor]
[Membership No.304264]

Place : Kolkata
Date : September 19, 2023

For and on behalf of the Board of Directors

O‘&/p_a/l

Debapriyo Sarkar

[Director]

[DIN : 03217954]

SOAN

Gopinath Das
[Director]
[DIN :08204434]




Eclipsa Trades Private Limited
Cash Flow Statemeant for the year ended 31 March, 2023

(All Amounts In INR thousand, unless otherwise stated)

For tha year ended | For the year ended

Particulars 31 March, 2023 31 March, 2022

A |Cash flow from operating activities

Profit before tax 9,643.80 27,324.32
Adfusted for :

Interest Income (73,112.60) (2,09,277.75)
Finance costs 59,717.41 2,00,818.83
Interest on Income tax refund (4,004.27) (552.04}
Interest on fixed deposits {1,573.73) (691.43)
Interest on delayed payment of TDS - 0.83
Investment written off - 12.50
Liability no longer required written back - (2,500.00)
Profit on Sale of Investment - (4,748.69)
Provision for diminution in value of invstment/{written back) 7,957.51 (7,381.03)
Ceontingent provisions agalnst standard assets/(written back) 316.30 (3,722.17)
Operating loss before working capital changes {1,055.58) {716.53}
Adjusted forr

{Decreasa)/Increase in trade payables,loans and advances and other ilabilities {14,114.15) 7,033.38
Increase In trade teceivables, loans and advances and other assets (19.33) -
cash {used In}/generated from in operations (15,189.06) 6,316.85
Direct taxes paid (net of refund) 6,631,77 (20,540.43)
Net cash used in operating activities (A) (8,557.29) (14,223.58)

B |Cash flow from investing activities

Purchase of Non Current Investment {44,317.91) (60,248.09)
Short-term loans and advances given (Refer note 2 below) {10,30,139.07) {12,60,404.51)
Repayment of long-term loans and advances glven (Refer note 2 below) 9,08,531.46 -
Repayment of short-term loans and advances given (Refer note 2 below) 12,000.00 25,36,862.47
Interest income (Refer note 2 below) 61,774.13 1,36,450.25
Cash {used in}/generated from investing activities (B) (92,151.38) 13,52,660.12

€ |Cash flow from flnancial activitles

Sale of Non Current [nvestment - 64,996.77
Proceeds from short-term borrowings (Refer note 2 below) 39,42,012.83 21,71,000.00
Repayment of short-term borrowings (Refer note 2 below) (38,69,400,00) (36,75,230.00)
Finance costs {Refer note 2 beiow) {30,477.68) (20,082.70)
cash generated from/(used in} financing activities {C) 432,135.15 (14,59,315.93)
Net decrease in cash and cash equivalents {(A+B+C) (58,573.53) {1,20,879.39)
Cash and cash equivalent at the beginning of the year 91,548.90 2,02,428.29
Cash and cash equivalent at the end of the year (Refer note 12} 22,575.37 81,548.90

The Notes referred to above form an integral part of the financial statements. 1-20

Notes:

1. The above Cash Flow Statement has been prepared under indirect method as set out In the Accounting Standard 3 (AS 3) 'Cash
Flow Statements',

2. Non-cash transaction:

Interest on loan given to body corporate amounting to T 54,571.35 (Previous year: ¥ 194,053.45), which has not been recelved and
converted to loans, The proceeds frem and repayment of short term loans and advances exclude the above interest.

Interest on loan taken from related parties amounting to € 59,717.40 (Previous year: £200,818,93) which has not been pald and
converted to lean.The preceeds from and repayment of short term leans and advances exclude the above Interest.

In terms of our repart attached
For J5T & Associates

Chartered Accountants
FRN-328389E

For and on behalf of the Board of Directors

S,

Gopinath Das
[Director]
[DIN :03217954] [DIN :08204434]

Samaresh Sah
[Proprietor
[Membership No.304264]

Place : Kolkata
Date : September 18, 2023




Eclipse Trades Private Limited
Notes to the financial statements

2.1

2.2

23

2.4

Corporate Information

Eclipse Trades Private Limited is a private limited company incorporated in India under companies act 1956
(presently companies act 2013) and regulated by Reserve Bank of India (RBI) as a Non Banking Financial
Company (NBFC) engaged in the business of Finance and Securities.

Significant Accounting Policies

Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared in accordance with Indian Generally Accepted
Accounting Principles in India (GAAP) under the historical cost convention on the accrual basis. GAAP
comprises mandatory accounting standards as prescribed under Section133 of the Companles Act,
2013('Act”) Act read with the Companies (Accounting Standards) Rules, 2006, as amended (“Accounting
Standards”), and other accounting principles generally accepted In India. The accounting policies adopted in
the preparation of the financial statements are consistent with those followed In the previous year.

Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires the management to make
judgments, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities and the disclosure of contingent liabllities, at the end of the reporting period. Although these
estimates are based on the management’s best knowledge of current events and actions, uncertainty about
these assumptions and estimates could result in the cutcomes requirlng a materlal adjustment to the
carrying amounts of assets or liabilities in future periods. Differences between actual results and estimates
are recognized in the period in which results are known/ materialised.

Borrowing costs

Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement
of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial pericd of time to get ready for its intended use or sale are capitalized as part
of the cost of the respective asset. All other borrowing costs are expensed in the period they occur.

Investments

Investments, which are readlly realizable and intended to be held for not more than one year from the date
on which such investments are made, are classified as current investments. All other investments are
classified as long-term investments.

On initial recognition, all investments are measured at cost. The cost comprises purchase price and directly
attributable acguisition charges such as brokerage, fees and duties. If an investment is acquired, or partly
acquired, by the issue of shares or other securities, the acquisition cost is the fair value of the securlties
issued. If an investment is acquired In exchange for another asset, the acquisition is determined by
reference to the fair value of the asset given up or by reference to the fair value of the investment acquired,
whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair value determined on an
individual investment basls. Long-term investments are carried at cost. However, provision for diminution in
value is made to recognize a decline other than temporary in the value of the investments.

On disposal of an investment, the difference between its carrying amount and net disposal proceeds is
charged or credited to the statement of profit and loss.




Eclipse Trades Private Limited
Notes to the financial statements

2.5

2.6

2.7

2.8

2.9

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. The following specific recognition criteria must also be met
befere revenue is recognized:

Interest

Interest Income Is recognized ont a time proportion basis taking into account the amount outstanding and
the applicable interest rate. Interest Income on loans are included under the head "Revenue from
operations” and all other Interest income are included under the head “other income” in the statement of
profit and loss.

Dividends

Dividend income is recognized when the company’s right to receive dividend is established by the reporting
date,

Provisions and contingent liabilities

A provision is recognized if, as a result of a past event, the Company has a present legal obligation that is
reasonably estimable and it is probable that an cutflow of economic benefits will be required to settle the
obligation. Provisions are determined by the best estimate of the outflow of economic benefits required to
settle the obligation at the reporting date. Where no reliable estimate can be made, a disclosure Is made as
contingent liability. A disclosure for a contingent liability Is also made when there is a possible obligation or
a present cbligation that may, but probably will not, require an ocutflow of resources. Where there Is a
possible obligation or a present obligation in respect of which the likelihood of outflow of resources is
remote, no provision or disclosure is made.

Income Tax

Current tax is the amount of tax payable on the taxable income for the year as determined In accordance
with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted as
at the reporting date. Deferred tax liabilities are recognised for all timing differences. Deferred tax assets
are recognlsed for timing differences of items other than unabsorbed depreciation and carry forward losses
only to the extent that reasonable certainty exists that sufficient future taxable Income will be available
against which these can be realised. However, if there are unahsorbed depreciation and carry forward of
losses and items relating to capital losses, deferred tax assets are recognised only if there is virtual
certainty supported by convincing evidence that there will be sufficient future taxable income available to
realise the assets. Deferred tax assets and liabilitles are offset if such items relate to taxes on income levied
by the same governing tax laws and the Company has a legally enforceable right for such set off. Deferred
tax assets are reviewed at each balance sheet date for their realisability.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average number
of equity shares outstanding during the period. Partly pald equity shares are treated as a fraction of an
equity share to the extent that they are entitled to participate in dividends relative to a fully paid equity
share during the reporting peried. The welghted average number of equity shares outstanding during the
period Is adjusted for events such as bonus issue, bonus element In a rights issue, share spiit, and reverse
share split (consolidation of shares) that have changed the number of equity shares cutstanding, without a
corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the pericd attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted
for the effects of all dllutive potential equity shares.

Retirement and other employee benefits

The company did not have any employees during the year.

f
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Notes to the financial statements

3. Share capital

. As at 31 As at 31 March,
Particulars March, 2023 2022
(a) Authorised
400,000 (Previous year: 400,000) equity shares of ¥ 10/~ each 4,000.00 4,000.00
(b) Issued, subscribed and fully paid up
361,300 {Previous year: 361,300} equity shares of T 10/- each 3,613.00 3,613.00
Total 3,613.00 3,613.00
3.1 Reconciliation of number of shares cutstanding:
As at 31 March, 2023 As at 31 March, 2022
Particulars
Number of Arnount Number of Amount
shares shares
As at the beginning and at end of the year 3,61,300 3,613.00 3,61,300 3,613.00

3.2 Terms / rights and restrictions attached to equity shares:

The company has only one class of equity shares having a par value of ¥ 10/- per share. Each holder of equity shares Is entitled to

cne vote per share held,

3.3 Shareholders holding more than 5% shares in the company:

As at 31 March, 2023

As at 31 March, 2022

Particulars Number of Number of
0, H D, '
shares held * of holding shares held o of holding
Merlin Resources Pvt, Ltd 1,75,500 48.57% 1,75,500 48.57%
Merlin Enciaves Pvt. Ltd 1,75,500 48.57% 1,75,500 48.57%

3.4 Shareholders holding of promoters in the company:

Shares held by promoters at the end of the year 31st March 2023

% Change during the year

No. of Shares

%o of total shares

No. of Shares

% of total shares

Marlin Rescurces Pyt. Ltd
Merlin Enclaves Pvt. Ltd
Chatterjee Management Services Pvt Ltd

1,75,500.00
1,75,500.00
10,300.00

48.57
48.57
2.85

Nil
Nil
Nil

Nil
Nil
it

Shares held by promoters at the end of the year 31st March 2022

% Change during the year

No. of Shares

% of total shares

No. of Shares

%o of total shares

Merlin Resources Pvt. Ltd
Merlin Enclaves Pvt. Ltd
Chatterjee Management Services Pyt Ltd

1,75,500.00
1,75,500.00
16,300,00

48,57
48.57
2.85

Nil
Nil
Nil

Nil
Nil
Nit

i
F
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Notes to the financial statements

(All Amounts in INR thousand, unless otherwlse stated)

4. Reserves and surplus

Particulars

As at 31 March,

As at 31 March,

As at the end of the year

Total

2023 2022
a) Securities Premium Account
As at the beginning and end of the year 10,287.00 10,287.00
b) Special Reserve {ufs 45-IC of the RBI Act, 1934)
As at the beginning of the year 25,802.04 21,340.41
Add: During the year 1,042.78 4,461.63
As at the end of the year 26,844.82 25,802.04
¢} Surplus in the Statement of Profit and Loss
As at the beginning of the year 1,08,470.77 90,624.27
Add: Profit for the year 5,213.80 22,308.13
1,13,684.67 1,12,932.40
Less: Transfer to Special Reserve Reserve Fund 1,042.78 4,461.63

1,12,641.89

1,08,470.77

1,49,773.71

1,44,559.81

5. Short-term borrowings (unsecured)

As at 31 March,

As at 31 March,

Total

Particulars 2023 2022
{pans and advances from related parties repayable on demand
(Refer note 20.3 for details)
Loans 9,45,043.06 8,43,190.50

9,45,043.06

8,43,190.50
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Notes to the financial statements

6. Trade payables

(All Amounts in INR thousand, unless otherwise stated)

Particulars

As at 31 March,
2023

As at 31 March,
2022

Due of creditors other than micre enterprises and small enterprises
Due of creditors micro and smali enterprises (Refer note 6.1 for details)

Total

49.50

54.00

49.50

54.00

6.1 There are no outstanding dues from Micro, Small and Medium Enterprises based on information available with the Company.

Trade payables ageing schedule

Outstanding for following periods from due date of payment as at 31 March 2023

Particulars

less than 1 year

1-2 years

2-3 years

more than 3 years

Total

i) Undisputed MSME

| undisputed Others

49,50

49.50

liiiy Disputed dues - MSME

Iiv) Disputed dues - Others

Qutstanding for following periods from due date of payment as at 31 March 2022

Particulars

legs than 1 year 1-2 years 2-3 years more than 3 years Total
i) Undisputed MSME - - -
ii} Undisputed Others 54.00 - 54.00
il Disputed dues-MSME - - - -
iv)Disputed dues-others - - , -
7. Other current liabilities
. As at 31 March, As at 31 March,
Particulars 2023 2022
Statutory Remittances - TDS payable 5,977.24 20,086.89
Total 5,977.24 20,086.89
8. Short-term provisions
. As at 31 March, As at 31 March,
Particulars 2023 20232
Contingent Provision against Standard Assets 2,510.37 2,194.08
Tatal 2,510.37 2,194.08

%
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Notes to the financial statements

9. Non-current investments

(Al Amounts in INR thousand, unless otherwise stated)

As at 31 March, 2023 As at 31 March, 2022
Particulars
Number of Amount Number of Amount
shares shares
Non Trade Invastments
(At cost unless stated otherwise)
Quoted equity investments
Equity Shares of ¥ 10 /- each
Galaxy Cloud Kitchens Ltd,(previously known as
Galaxy Entertainment Corporation Ltd.) 10,29,432 85,299.23 10,29,432 §5,299.23
Aggregate amount of Quoted Investments 10,29,432 85,299.23 10,29,432 85,299.23
Unquoted equity investments
Equity Shares of ¥ 10 /- each
TCG Urban Infrastructure Holdings Pvt. Ltd. 1 0.20 1 0.20
TCG Advisory Services Pvt Ltd 18,16,619 45,317.91 66,225 1,000.00
Indian Capital Corporation Ltd. 60,000 §95.50 60,000 895.50
Aggregate amount of unquoted investments 18,76,620 46,213.61 1,26,226 1,895.70
Aggregate amount of quoted and unquoted 29,06,052 | 1,31,512.84 11,55,658 87,194.93
investments
Less: Provision for diminution in value of investments - 73,.440,17 - 65,482.66
29,06,052 58,072.67 11,55,658 21,712.27
Market Value of Quoted Investments - 11,859.06 ) - 19,816.57
10. Deferred tax assets
- As at 31 March, | As at 31 March,
Particulars 2023 2022
Timing difference on account of:
Contingent provisions against Standard Assets 631.81 552.21
Total 631.81 552,21
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Notes to the financial statements

(All Amounts in INR thousand, unless otherwise stated)

11. Long-term loans and advances

Particulars

As at 31 March,

As at 31 March,

2023 2022
Unsacured, Considered Good
Loans and Advances to Related Parties (Refer note 20.3 for details)

Loans - 5,41,187.91
Advance tax and TDS [Net of provision T 8,588.89 (Previous year: ¥ 10,404.55}] 21,103.,54 32,244.81
Prepald Expenses 15.33 -

Total 21,118.87 5,73,432.72

12, Cash and cash equivalents
particulars As at 31 March, | As at 31 March,

2023 2022
Balances with banks

- in current accounts 2,975.37 1,548.90
- In deposit accounts {original maturity of three months or less) 20,000.00 80,000.00
Total 22,975.37 81,548.90

13. Short term loans and advances

Particulars

As at 31 March,
2023

As at 31 March,
2022

Unsecured, Considered Good
Loans and Advances to Related Parties repayable on demand (Refer note 20.3
for details)
Loans
Cther loans and advances
Others
Prepaid EXpenses

10,04,148.88

3.57
4.00

3,36,442.74

4.51

Total 10,04,156.45 3,36,447.25
14, Other current assets
5 As at 31 March, | As at 31 March,
Particulars 2023 2022
Interest accrued on Fixed Deposit 11,71 4.93
Total 11.71 4.93

.
!
i
i
!
1



Eclipse Trades Private Limited
Notes to the financial statements

15. Income from operations

(All Amounts in INR thousand, unless ctherwise stated)

For the year

For the year

Particulars ended 31 March, |ended 31 March,
2023 2022
Interest incomes on loans (Refer note 20.3 for details) 73,112.60 2,09,277.76
Profit on sale of investmant - 4,748.69
Total 73,112.60 2,14,026.45
16. Other income
For the year For the year
Particulars ended 31 March, |ended 31 March,
2023 2022
Interest on fixed deposits 1,573.73 69143
Interest on income tax refund 4,004.27 552.04
Liability no longer required written back - 2,500.00
Contingent provision against standard assets written back - 3,722.16
Provision For diminution in value of investment written back - 7,381.03
Total 5,578.00 14,846.66
17. Finance costs
For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
Interest pald on borrowings (Refer note 20.3 for details} 5%,717.41 2,00,818.92
Interest on delayed payment of TDS - 0.83
Total 59,717.41 2,00,815.75




Eclipse Trades Private Limited
Notes to the financial statements

18. Provisions and contingencies

{All Amounts In INR thousand, unless otherwise stated)

For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
Contingent provision against standard assets 316.30 -
Provision for diminutien in value of investment 7,957.51 -
Total 8,273.81 -

19. Other expenses

For the year

For the year

Particulars ended 3t March,|ended 31 March,
2023 2022

Rates and taxes 4.65 4.65
Legal and professional fees 1,002.53 662.35
Bank charges 0.18 0.18
Miscellaneous expenses 13.22 8.06
Investment written of - 12.50
Payment to auditors (Refer note 19.1 for details) 35.00 41.30
Total 1,055.58 729.04

19.1 Payment to auditors

For the year For the year
Particulars ended 31 March, | ended 31 March,
2023 2022
As auditor
- Statutory audit fees 25.00 29.50
In other capacity
- Certification fees 10.00 11.80
Total 35.00 41.30




Eclipse Trades Private Limited
Notes to the financial statements
(All Amounts In INR thousand, uniess otherwise stated)
20 Additional notes to the financial statements for the year ended 31 March, 2023

20.1 The Schedule III has become effective from L April, 2014 for the preparation of financial statements. This
has significantly impacted the disclosure and presentation made in the financial statements. Previous year's
figures have been regrouped / reclassified wherever necessary 1o correspond with the current year's
clagsification / disciosure.

20.2 Disclosures under Accounting Standards (contd.)

Particulars

For the year
ended 31
March, 2023

For the year
ended 31
Match, 2022

Earnings per share
Basic & Diluted {Including & Excluding Extraordinary Items)

A. Continuing operations

Net profit for the year from centinuing operations 5,213.90 22,308.13
Less: Preference dividend and tax thereon - -
Net profit for the year from continuing eperations attributahle to 5,213.90 22,308.13
the equity shareholders

Weighted average number of equity shares 3,61,300 3,61,300
Face value per share (in ¥) 10.00 10.00
Earnings per share from continuing operations (in ) 14.43 61.74

B. Total operations

Net profit for the year 5,213.90 22,308.13
Less: Preference dividend and tax thereon - -

Net profit for the year attributable to the equity shareholders 5,213.90 22,308.13
Weighted average number of equity shares 3,61,300 3,61,300
Face value per share {in ¥} 10.00 10.00
Earnings per share from total operations (in ¥) 14.43 61.74

20.3 Related Party Disclosure
A Names:
(i) Related parties where control exists :

Holding companies : None
Persons in control @ Dr. Purnendu Chatterjee

(ii) Related parties with whom transactions have taken place during the year:

Key Management

Personnel : None

Relatives of Key

Management : None

Personnel

Enterprise owned @ Ajtius Management Advisors Pyvt. Ltd

or significantly  pip pevelopers Pvt. Ltd,

influenced by Facilities M .

group of TCG Facilities Management Services Pvt. Ltd.

individuals or Bengal Intelligent Parks Pvt. Ltd.
their relatives who Coppola Holdings Pvt. Ltd.
have control OF  ppargetic Construction Pyt. Ltd.

significant
influence over the MCPI Pvt Ltd
Company TCG Developments India Pvt. Ltd.

TCG Urban Infrastructure Holdings Pvt. Ltd
TCG Advisory Services Pvt Ltd

Techna Infrastructure Pvt. Ltd.

Merlin Resources Pvt. Ltd.

Merlin Enclaves Pvt. Ltd.




Eclipse Trades Private Limited
Notes to the financial statements

(All Amounts in INR thousand, unless otherwise stated)

B Related party transactions during the year :

{ii) With enterprise owned or significantly influenced For the year For the year
by group of individuals or their relatives who have ended 31 ended 31
control or significant influence over the company: March, 2023 March, 2022

Investments - Equity shares:

TCG Advisory Services Pvt Ltd 44,317.91 -

Loans given /(refunded):

Energetic Construction Pvt, Ltd. 9,08,000.00 (15,23,926.59)

MCPI Pyt Ltd (5,41,187.91) -

TCG Developments India Pvt Ltd 13,500.00 (11,000.00)

Techna Infrastructure Pvt Ltd - (35,530.88)

Merlin Enclaves Pvt. Ltd. (51,124.59) 18,775.00

Merlin Resources Pvt. Ltd. 1,700.00 16,250.00

Loans taken / {repaid):

Altius Management Advisors Pvt. Ltd. 11,300.00 (8,48,400.00}

BIP Developers Pvt. Ltd. 4,60,100.00 (7,35,130.00)

Bengal Intelligent Parks Pvt Ltd 51,900.00 38,400.00

Techna Infrastructure Pvt Ltd 1,73,000.00 -

Coppola Holdings Pvt. Ltd. (2,27,100.00) 2,30,000.00

TCG Urban Infrastructure Heldings Pvt. Ltd. (3,99,587.20) (4,10,970.00)

TCG Facilities Management Services Pvt. Ltd. 3,000.00 20,400.00

Interest paid on borrowings*:

Altius Management Advisors Pvt. Ltd. - 66,803.44

BIP Developers Pvt. Ltd. - 62,926.99
Techna Infrastructure Pvt. itd. 9,434.45 -
Bengal Intelligent Parks Pvt Ltd 9,420.22 3,558.44
TCG Urban Infrastructure Holdings Pvt. Ltd. 18,394.76 59,013.49 ;
TCG Facilities Management Services Pvt. Lid. 3,731.29 6,152.11

Coppota Holdings Pvt. Ltd. 18,736.68 2,364.45

Interest income on loans*:

Energetic Construction Pvt. Ltd. 10,977.04 1,23,907.99

MCPI Pvt Lid 3,269.37 51,918.44

TCG Developments India Pyt Ltd 5,462.05 4,038.28

Altius Management Advisors Pvt. Ltd. 12,197.02 -

Techna Infrastructure Pvt Ltd - 3,053.22

BIP Developers Pvt. Ltd. 15,031.78 -

Merlin Resources Pvt. Ltd. 2,349.46 6,296.69

Merlin Enclaves Pvt. Ltd. 5,284.63 4,838.83

(* Interest has been converted to loan)
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(All Ameunts in INR thousand, unless otherwise stated)

C Related party balances gutstanding as at year end:

As at 31 March, As at 31 March,

Particulars 2023 2022
Investments ~ Equity shares:
TCG Urban Infrastructure Holdings Pvt. Ltd. 0.20 0.20
TCG Advlsory Services Pvt Ltd 45,317.91 1,000.00
Indian Capital Cerporation Ltd 895.50 895.50
Loans given:
Energetic Construction Pvt. Ltd. 9,17,879.33 -
MCPI Pvt Lid - 5,41,187.91
TCG Developments Indla Pyt Ltd 59,435.22 41,019.37
Merlin Resources Pvt, Ltd. 26,834.33 23,019.82
Merlin Enclaves Pvt. Ltd. - 51,124.59
Loans taken:
Altius Management Advisors Pvt. Ltd 43,528.42 43,205.74
BIP Developers Pvt. Ltd. 5,26,035.26 79,463.86
Techna Infrastructure Pvt. 1td. 1,81,491.01 -
Bengal Intelligent Parks Pvt Ltd 1,37,025.96 76,647.76
TCG Facilities Management Services Pvt. Ltd. 32,295.06 25,936.50
TCG Urban Infrastructure Holdings Pvt. Ltd. 2,776.32 3,85,808.24
Coppola Holdings Pvt. Ltd. 21,891.03 2,32,128.01
20.4 Contingent liabilities As at 31 March, As at 31 March,
2023 2022
Claims against the Company not acknowledged as debts
. Disputed income tax liability 521,08 521.08

Appeals have been filed before the respective appellate forums and the management Is of opinion that
it will abtain full relief.

20.5 The Company did not have any deferred tax liability as on 31st March, 2023. The deferred tax asset as under
shall be recognized only when there is virtual certainty of sufficient future taxable income:

Particulars As at 31 March, As at 31 March,

2023 2022
Deferred tax asset
Timing difference on account of:
Prevision for diminution in the value of investments 18,483.42 16,480.68

Net deferred tax asset 18,483.42 165,480.68
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(Al Amounts in INR thousand, unless otherwise stated)

20.6 Schedule to the Balance Sheet as on 31 March, 2023 of a non-deposit taking Non-Banking Financial Company
(as required in terms of paragraph 13 of Non-Banking Financial (Non-Deposit Accepting or Holding)
Companies Prudential Norms (Reserve Bank) Directions, 2007).

1 Liabilities side :
1.1 Loans and advances availed by the non-banking
financial company inclusive of interest accrued therecn

N Outstanding Overdue
but not paid :

Amount Amount

a} Debentures : Secured - -
: Unsecured - -
{other than falling within the meaning of public deposits*)

b} Deferred credits - -
¢} Term loans - -
d} Inter-corporate loans and borrowing 9,45,043.06 -
e) Commetrcial paper - -
f) Other loans (specify nature) - -

Total 9,45,043.06 -

2 Assets side :
2.1 Break-up of Loans and Advances including bills Outstandi
receivables [other than those included in (4) below] : utstanding
Amount
a) Secured -
b) Unsecured 10,04,156.45

Total 10,04,156.45

3 Break up of leased assets and stock on hire and other

assets counting towards AFC activities: Amount

i} Lease assets including lease rentals under
Sundry debtors :
a) Financial [ease -
b) Operating lease -

il) Stock on hire including hire charges under
Sundry debtors:
a} Assets on hire -
b) Repossessed Assets -

iii) Other loans counting towards AFC actlvities
a) Loans where assets have been repossessed -
b) Loans other than (a} above -

Total -
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4 Break-up of investments :
Current investments :
1 Quoted :
i) Shares
a) Equity
b) Preference
ii) Debentures and bonds
iii) Units of mutual funds
iv) Government securities
v) Others (please specify)

2 Unquoted :

i) Shares

a) Equity

b} Preference
ii) Debentures and bonds
iif) Units of mutual funds
Iv) Government securities
v) Others (please specify)

Long-term investments :
1 Quoted :
i) Shares
a) Equity
b} Preference
ii} Debentures and bonds
iii) Units of mutual
iv) Government securities
v) Others {please specify)

2 Unguoted :

i} Shares

a) Equity

b) Preference
iiy Debentures and bonds
i) Units of mutual funds
iv) Government securities
v} Others {please specify)

{All Amounts in INR thousand, uniess otherwise stated)

Amount

11,859.06

46,213.61

Total 58,072.67

5 Borrower group-wise classification of assets financed as in (2) and (3) above :

Net provisions

Category:

1 Related Parties
a) Subsidiaries
b) Companies in the same group
c) Other related parties

2 Other than related parties

Total

Secured Unsecured Total
Amount Amount Amount
- 10,04,148.88 10,04,148.88
- 10,04,148.88 10,04,148.88

/ "‘3“'- I'R,q
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(Al Amounts in INR thousand, unless otherwlise stated)

6 Investor group-wise classification of all investments (current and long term) in shares and

securities (both quoted and unquoted) :

Category

1 Related parties
a) Subsidiaries
b} Companies in the same group
c) Other related partles

2 QOther than related partles

Total
7 Other information
Particulars
i}y Gross non-performing assets
a) Related partie:
b) Other than related parties
ii) Net non-performing assets

a) Related parties
b} Other than related parties

{ii) Assets acquired in satisfaction of debt

Market Value / Book Value
Break up or fair {Net of
value or NAV provisions)
Amount Amount
45,435.63 45,318.11
14,718.82 12,754.56
60,154.45 58,072.67
Amount
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20.7 There are no proceedings that have been initiated or pending against the Company for halding

20.8

20.9

20.10

20.11

20.12

any benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended from time to time) (earlier Benami Transactions (Prohibition) Act, 1988) and the rules
made thereunder. ’

Company has not been declared wilful defaulter by any bank or government or any government
authority as applicable.

‘The Company has no transactions with the companies struck off under Companies Act, 2013 or
Companies Act, 1956.

The company has complied with the nurnber of layers prescribed under the Companies Act,
2013,

The Company has not entered inte any scheme of arrangement which has an accounting impact
on current or previous financial year.

No funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any ather sources or kind of funds) by the company two or in any other person(s}) or
entlty(ies) including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall whether directly or indirectly, lend
or invest in other persons or entities Identified In any manner whatsoever by or on behalf of the
company ("ultimate beneficiaries") or provide any guarantee, security or the like on behalf of the
Uitimate Beneficiaries.

20.13 The Company has not received any fund frem any person{s) or entity(ies), including foreign

20.14

20.15

20.16

20,17

20.18

entities (Funding Party) with the understanding (whether recorded In writing or otherwise) that
the company shall, whether, directly or indirectly lend or invest in other persons or entlties
identified in any manner whatscever by or on behalf of the Funding Party (Ultimate
Beneficlarles) or provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

There is no Income surrendered or disciosed as income during the current or previous year In
the tax assessments under the Income Tax Act, 1961, that hes not been recorded in the bocks
of account,

The company has not traded or invested In crypto currency or virtual currency during the current
or previous year.

The title deeds of all the immovable properties (other than properties where the company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in
note(s) to the financial statements, are held in the name of the company.

The Company has done an assessment to identify Core Investment Company {CIC) [ including
CIC's in the Group ] as per the necessary guldelines of Reserve Bank of India ( including Core
Investment Companles (Reserve Bank) Directions, 2016}, The Companies identified no CIC's at
Group level,

There are no charges or satisfaction of charges, which are yet to be registered with the Registrar
of Companies beyond the statutory peried.
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20.19 The Company operates in a single business segment namely financial services and in a single geographical segment in India,
20.20 Ratios
Ratio Numerator Danominator Cur‘rent "“’Y"’“s % Variance |Reason for varlance
Period Period
Ratio increases due to
Current Ratio Current Assets Currenf, Liabilities 1.08 0.48 125.00% |Increase In balance of Loans
and advances
. . {Long Term + Short [Sharehclders o
Debt to Equity Ratio) Term Borrowings equity 6.16 5.69 8.27%
Debt Service PBT + Depreciation (Interest+Principal 0.02 0.06 .70.01% Ratio decreases due to
Coverage Ratlo + Interest Repayments : . I ldecrease in total income
' Average :
Return on Equity . o : " Ratio decreases due to
Ratlo PAT Sha_reholders 3.46% 16.28% 78.76% decrease in total incormne
equity
Inventory turnover Avergae inventory
ratio coss for same period NA HA
Trade Receivables Average account
turnover Ratio Net sales receivables NA WA
Trade Paya bl_e Purchase Average account NA A
turnopver Ratio pavables
Net capital turnover Revenue Net Worth 0.48 1.44 67.00% Revenue_decreas_es due to
Ratio decrease in total income
PAT decreases due to
Net profit Ratlo PAT Revenue 7.13% 10.42% -31.58% [decrease in total income as
well as increase in Provisions
and contingencies
Return on Capital |Earning before . . Ratio decreases due to
Employed Ratio tnterest and tax Capital employed 45.22% 153.97% 70.63% decrease In total income
Return on g " . PBET decreases due to
Investment Ratio Profit before Tax Tota! Assest 0.87% 2.70% 67.68% decrease in total Incame
20,21 All amounts disclosed In the financlal statemants and notes have been rounded off te the nearest thousands as per the requirements of

Schedule II1, unless
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